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 ENDOWMENT FUND REPORT FISCAL YEAR 2023 (7/1/2022 – 6/30/2023) 

Book Value 

As of June 30, 2023: $1,482,299.31 

As of June 30, 2022: $1,482,299.31 

The Book Value of an endowment is the funds originally gifted by the donor, plus any gifts or 
additions to the fund. The Book Value is also referred to as "fund balance" or "principal." 

  

Market Value 

As of June 30, 2023: $1,765,619.22 

As of June 30, 2022: $1,708,553.73 

The Market Value of an endowment represents the value of the individual fund's investment in 
the endowment pool at a stated date. The Market Value is also referred to as "net asset value." 

 

Amount Available for Spending  
in Accordance with the Purpose of the Fund 

Fiscal Year 2024 amount available for spending: $67,284.00 

The amount budgeted for spending is defined as 4.0% of a six-year moving average market value 
of the endowment pool. In certain circumstances, distributed income will be reinvested in the 
endowment until the fund reaches the designated endowment level.  

This report was prepared by the University of Illinois Foundation in collaboration with 
the College of Liberal Arts and Sciences. For questions regarding this report, please 
contact: 

 Arlene Cortez 
Senior Director of Development 
601 S. Morgan St., 4th Floor UH 
Chicago, IL 60607 
T: (312) 413-3468 
E: arlenec@uic.edu 

Christy Devocelle  
COO and Treasurer 
University of Illinois Foundation 
1305 W. Green Street 
Urbana, IL 61801 
T: (217) 333-0909 
E: devocelle@uif.uillinois.edu 
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THE IMPACT OF AN 
ENDOWMENT AT THE 
UNIVERSITY OF ILLINOIS  
CHICAGO 

1514 
ENDOWED FUNDS 

$4.2M 
FY23 REVENUE FOR SCHOLARSHIPS 
& FELLOWSHIPS 

$4.1M 
FY23 REVENUE FOR CHAIRS & 
PROFESSORSHIPS 

“As the largest and most diverse 
college at UIC, LAS exemplifies the 
mission of offering the broadest 
possible access to the highest levels 
of educational, research, and 
clinical excellence. Our 
commitment to our students, our 
research, and the community we 
create makes me extraordinarily 
proud to serve as Dean of LAS. 
Thank you for your incredible 
generosity which allows us to fulfill 
our mission.” 

 

LISA A. FREEMAN 
Dean of UIC's College of Liberal Arts and 
Sciences 
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